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High Commission of India hosted  Business Event with 

the Greater San Fernando Chamber of Commerce on   

December 11, 2021 in San Fernando 

The High Commission of India in collaboration with the 

Greater San Fernando Chamber of Commerce (GSFCC) 

organised a Business Meet with on the theme “Trade and 

Investment Opportunities between India and T & T” on 

Saturday 11th December, 2021 in San Fernando. His    

Excellency Mr. Arun Kumar Sahu, High Commissioner of 

India to T &T delivered the key note address, followed by 

remarks from His Worship Mr. Junia Regrello, Mayor of 

San Fernando and Mr. Kiran Singh, President of Greater 

San Fernando Chamber of Commerce. Mr. N. Lingi 

Chetty, Second Secretary, (Commerce), Mr. Azad Singh, 

Second Secretary (Consular & Projects) & HOC and Mrs. 

Ramya Ajay, Director of Mahatma Gandhi Institute for 

Cultural Cooperation also made presentations at the 

event. Mr. Hansley Ajodha, Secretary of GSFCC conduct-

ed the event. Addressing the gathering, His Excellency Mr. 

Arun Kumar Sahu, High Commissioner of India to T & T 

began by saying that this is a critical time of  economic 

rebuilding as nations are trying to emerge out of the 

COVID-19 global pandemic. Events like this will contribute 

immensely to India, T & T reestablish old business connec-

tions and work on new ones. The pandemic has posed 

grave challenges to all economies big and small. Securing 

Life and livelihood have become the core  challenges of 

global management.  He further said that the pandemic 

has taught us two important lessons, viz. a) We live in an 

interconnected world and we are safe if all of us across 

the globe are safe, and b) National solutions alone cannot 

mitigate global problems. He highlighted the fact that In-

dia has provided grant assistance of USD 1 million to T&T 

under the UN-India partnership fund to implement covid 

related health projects. High Commissioner also identified 

key focus sectors  for mutual economic  cooperation  such 

as (i) IT & ITES (ii) Pharmaceuticals (iii) Agriculture & Agro

-Biotechnology including Spices, Cocoa and Coconut (iv) 

New Energy, especially Wind and Solar (v) Oil Exploration 

and Mining (vi) Tourism including Medical Tourism (vii) 

Textiles and Garments (viii) Automobile & Electrical   

Machinery (ix) Ayurveda, traditional medicine &  Well-

ness (x) Fashion wear and Ethnic wear and (xi) Films,  

Music and Entertainment. High Commissioner mentioned 

that there are opportunities for industry diversification 

and investment in IT & ITES, agro-processing and new  

energy especially wind and solar power. Another key point 

he mentioned is about the need for putting up institution-

al mechanisms. He said all Indian ambassadors in the  

region are constantly working to put up the necessary 

institutional mechanisms to facilitate any joint ventures 

where there are convergence of interests. He said that 

"money attracts money and the job of embassy is to dis-

seminate information about opportunities available in 

trade, investment, and economic diversification and that 

this event will contribute immensely in this process."  

Read More: 

https://www.hcipos.gov.in/alert_detail/?alertid=242 
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    High Commissioner of India held discussions with  

Students and Faculty of the                                              

University of the Southern Caribbean 

 

 

 

 

 

 

 

 

On November 18, 2021, H.E. Mr. Arun Kumar Sahu      

presented a lecture and had a very fascinating discussion 

on Indian music and its global contribution with the    

students and faculty of the University of Southern       

Caribbean. High Commissioner emphasized that Indian 

music and its contribution to the Caribbean and World 

Culture have come a long way. He made reference to 

three main topic areas: the history of Indian music, the 

global influence of Indian music and Indian music in the 

Caribbean, including in Trinidad and Tobago. In addition, 

High Commissioner made a point that today, Indian    

music and popular songs are heard in almost all parts of 

the globe. The Indian diaspora and the highly mobile 

modern Indians have become brand ambassadors of 

Indian music, dance and art. As you know, as per the 

United Nations, the Indian diaspora is the world's largest 

overseas diaspora, with over 17.5 million members. 

World acclaimed Indian musicians like A. R. Rehman  

taking masterclasses at Berkley school of music has   

become routine. He said India shares a history of over 

176 years in the Caribbean. As people joined the British 

sugar plantations, they added their musical tradition to 

the already existing culture. For example, when one 

hears Chutney, it appears to be a combination of       

Bhojpuri folk music, Bollywood and Spanish lambada. 

The beats are fast, the moves are catchy, and the       

expression is sensuous. Some of you may not know that 

the origin of Chutney music lies in the Bhojpuri-speaking 

region of India. In the beginning, the style was that of 

kirtan, and women performed it in their households and 

places of worship. The primary accompanying             

instruments were dholak, dhantal and table. People of 

Indian origin have retained many of the original musical 

forms and created new ones. So, when Bhangra of    

Punjab comes in contact with reggaeton, it gives birth to 

Bhangraton. And when Chutney meets Soca, it becomes 

Chutney Soca.   

Read More: 

https://www.facebook.com/IndiaInTnT   

High Commission of India in collaboration with MGICC 

celebrates Birth Anniversary of tribal freedom fighter 

Bisra Munda 

On November 18, 2021, the High Commission of India in 

collaboration with the Mahatma Gandhi Institute for 

Cultural Cooperation held an event to celebrate the Birth 

Anniversary of a tribal freedom fighter Bisra Munda. You 

are all aware of the history of India’s freedom struggle 

led by Mahatma Gandhi. However, before the Mahatma, 

many regional and local leaders of different regions of 

India fought against the British Raj and sacrificed their 

lives. One such bravest son of India was Birsa Munda, 

who was born on 15 November 1875 in a village in      

erstwhile Bengal presidency, present province of        

Jharkhand, from where popular cricketer Mr. Mahendra 

Dhoni hails. It was part of Bihar province till 2000. Birsa 

Munda belonged to the Munda tribe. Tribes in India can 

roughly be called the indigenous people in the West. 

They constitute 8.2% of the Indian population. Birsa 

Munda was a tribal freedom fighter and religious leader. 

The revolt led by him mainly concentrated in the Munda 

belt of  Eastern India. He fought for forest rights.  He was 

a strong believer of his indigenous belief system and 

against conversion to Christianity. He was also a     

preacher and built up a reputation as a healer. It is    

believed that around 7,000 men and women assembled 

around Christmas of 1899, to herald the Ulgulaan 

(revolution) against the British. On 5 January 1900, 

Birsa's followers killed two police constables. He was 

arrested in February 1900 and died in jail on 9th June 

1900. High Commissioner Sahu said his slogan “Let the 

reign of Queen Victoria end and that of the Munda 

begin” still reverberates in the tribal belts of Jharkhand, 

Bihar, Madhya Pradesh, West Bengal, and Odisha.        

He was fondly called Dharti Aaba or Father of the Earth. 

He is the only indigenous leader whose portrait hangs in 

the Indian Parliament Museum. 

 

Read More: 

https://www.facebook.com/IndiaInTnT   
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 India's exports of agricultural and processed food       

products witness an increase of more than 13 per cent in 

the first eight months of current fiscal notwithstanding 

logistical challenges posed by COVID19 pandemic 

 

The export of products under the Agricultural and         

Processed Food Products Export Development Authority 

(APEDA) ambit grew from US$ 11,671 million between 

April-November 2020-21 to US$ 13,261 million between 

April-November 2021-22. Under AEPDA basket products, 

the target for exports has been fixed at US$ 23,713       

million between 2021-22. Despite COVID-19 related     

logistical challenges, India’s exports of agricultural and 

processed food products exceeded 13% in US$ terms    

during the first eight months of the current fiscal (April-

November, 2021-22) compared to the same period of the 

previous year. Top product exported was rice with foreign 

earnings at US$ 5,937 million growing at 11% YoY         

between April-November, 2021-22. This was followed by 

Meat, Dairy and Poultry Products as well as fruits and 

vegetables among others. The government’s commitment 

to increase farmer’s income through giving thrust on 

boosting exports of agricultural and processed food    

products of the country resulted in significant rise in              

agri-exports. According to Dr. M Angamuthu, Chairman, 

APEDA, “We continue to focus on creating infrastructure 

for boosting exports by focusing on clusters in                 

collaboration with state governments while taking into 

consideration objective of Agriculture Export Policy, 

2018.” APEDA has also worked with State Governments 

for the Agriculture Export Policy implementation. State 

Specific Action Plan has been finalized by Maharashtra, 

U.P., Kerala, Nagaland, Tamil Nadu, Assam, Punjab,       

Karnataka, Gujarat, Rajasthan, Andhra Pradesh,             

Telangana, Manipur, Sikkim, Uttarakhand, M.P., Mizoram 

and Meghalaya. Other states are at various stages of     

finalization.  
 
Read More: 
 
https://www.ibef.org/news/indias-exports-of-agricultural-

and-processed-food-products-witness-an-increase-of-

more-than-13-per-cent-in-the-first-eight-months-of-

current-fiscal-notwithstanding-logistical-challenges-posed

-by-covid19-pandemic 

India to have 228 million social commerce consumers by 

the tip of 2022 

 

 

 

 

 

 

 

India may have 228 million native social commerce     

shoppers by the tip of 2022, a 45% rise from the present 

consumer base, as consumers discover newer ways of 

shopping for items online through social media apps such 

as YouTube, WhatsApp, FB and Instagram, according to a 

report by Recogn. The report by Recogn, WATConsult’s 

analysis division, traced client sentiment and angle in   

direction of social commerce utilisation. The report     

identifies social commerce as buying completed or      

manufacturers found through social media platforms such 

WhatsApp, Instagram, Roposo and many others.                

It doesn’t embody re-selling or video promoting platforms 

corresponding to Trell, Meesho and many others which 

have flourished. However, a bulk of Indian consumers use 

social media platforms like YouTube, WhatsApp, FB and 

Instagram to buy online. Currently, there are 157 million 

social commerce consumers, reporting for 53% of        

complete web shoppers in India, as per WATConsult, a 

part of Dentsu’s digital company Isobar Firm. In India, 

Google-backed YouTube leads as a platform used for   

social commerce adopted by FB-owned WhatsApp after 

which FB. Youthful consumers in India prefer to buy on 

Instagram and FB, whereas older prospects choose FB and 

WhatsApp. Social commerce customers are very            

susceptible to make online purchases from ShareChat 

sooner or later, according to the report. >58% shopper 

surveyed mentioned they’re comfortable spending time 

and purchasing on these platforms. Customers are drawn 

to such platforms as a result of recommendations and     

feedback assist them with buying selections. Inexpensive 

costs and the flexibility to buy on the platform itself     

rather than switching to various e-commerce apps or web 

sites are the opposite positives, the report cited. The    

report listed cellular and pill equipment as essentially the 

most bought merchandise on social commerce platforms, 

adopted by fashion and equipment, electronics and home 

equipment, magnificence and grooming merchandise, and 

sports  activities. 

Read More: 

https://www.ibef.org/news/india-to-have-228-million-social

-commerce-consumers-by-the-tip-of-2022 

https://www.ibef.org/news/indias-exports-of-agricultural-and-processed-food-products-witness-an-increase-of-more-than-13-per-cent-in-the-first-eight-months-of-current-fiscal-notwithstanding-logistical-challenges-posed-by-covid19-pandemic
https://www.ibef.org/news/indias-exports-of-agricultural-and-processed-food-products-witness-an-increase-of-more-than-13-per-cent-in-the-first-eight-months-of-current-fiscal-notwithstanding-logistical-challenges-posed-by-covid19-pandemic
https://www.ibef.org/news/indias-exports-of-agricultural-and-processed-food-products-witness-an-increase-of-more-than-13-per-cent-in-the-first-eight-months-of-current-fiscal-notwithstanding-logistical-challenges-posed-by-covid19-pandemic
https://www.ibef.org/news/indias-exports-of-agricultural-and-processed-food-products-witness-an-increase-of-more-than-13-per-cent-in-the-first-eight-months-of-current-fiscal-notwithstanding-logistical-challenges-posed-by-covid19-pandemic
https://www.ibef.org/news/indias-exports-of-agricultural-and-processed-food-products-witness-an-increase-of-more-than-13-per-cent-in-the-first-eight-months-of-current-fiscal-notwithstanding-logistical-challenges-posed-by-covid19-pandemic
https://www.ibef.org/news/india-to-have-228-million-social-commerce-consumers-by-the-tip-of-2022
https://www.ibef.org/news/india-to-have-228-million-social-commerce-consumers-by-the-tip-of-2022
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     Minister of Defence urge MSMEs to invest in      

defence sector 

India has exported defence items worth more 

than ₹38,000 crore in the past seven years and the 

country hopes to become an overall net exporter 

soon, Defence Minister Rajnath Singh said on          

December 04, 2021. “We have an estimated ₹85,000 

crore industry of aerospace and defence. The          

contribution of the private sector in this has increased 

to ₹18,000 crore,” he said in his speech at the MSME 

conclave of the Society of Indian Defence               

Manufacturers (SIDM). Singh urged the MSMEs to 

invest more in research and development as it would 

help strengthen the nation’s security. “You should 

bring new technologies, new products. You should 

not think that just because of your small, you cannot 

do great innovation,” he added. Around 12,000 

MSMEs have joined the defence industry due to the 

government’s initiatives, he added. “Defence exports 

from India during the last seven years have been of 

more than ₹38,000 crore due to the government’s 

initiatives,” he noted. Innovation, research and       

development and the number of start-ups have     

increased in the defence industry due to these        

initiatives, Singh said. Reiterating the government’s 

focus on encouraging exports, the minister expressed 

hopes that India will soon become a net exporter 

from a net importer. “The government aims to 

achieve the export target of ₹35,000 crore by 2024-

25. Presently, India is exporting defence equipment to 

around 70 countries. According to Stockholm           

International Peace Research Institute 2020 report, 

India is in the list of top 25 countries in defence      

exports,” he said. The Indian armed forces have com-

pletely supported the self-reliance initiative of the 

government, he stated. “Therefore, the number of 

contracts given to indigenous defence industry has 

increased,” he said.  

 

Read More:  

https://www.hindustantimes.com/india-news/rajnath

-singh-urges-msmes-to-invest-in-defence-sector-

101638643457897.html 

PM Narendra Modi's policies and vision is             

empowering entrepreneurship and opportunities: 

MoS IT Rajeev Chandrasekhar 

Union Minister of State for Skill Development and 

Entrepreneurship and Electronics and Information 

Technology of India, Minister of State Rajeev        

Chandrasekhar inaugurated the first-ever standalone 

office of the tech giant Meta (formerly known as    

Facebook) in Gurugram, Haryana on December 08, 

2021. On the occasion of the launch, Rajeev            

Chandrasekhar said, “PM Narendra Modi's policies 

and vision is empowering entrepreneurship and     

opportunities in India. As a result, tremendous energy 

is being unleashed in India by the power of              

entrepreneurship. Technology is catalyzing              

entrepreneurship and fueling growth of investments 

and economic growth. I have always been talking 

about both entrepreneurship and technology because 

I believe the two are deeply connected and            

intersected. “This new office, which is supposed to 

host the Centre for Fuelling India's New Economy (C-

FINE), will also be dedicated to training and skilling 

India's small business owners, creators,                    

entrepreneurs and local communities. He further     

added, “I hope initiatives like C-FINE, where          

technology is being positioned to fuel                       

entrepreneurship & innovation and empower       

youngsters all around the country, taking their 

dreams & creating critical mass, size & scale with that, 

is exactly what the power of the internet and          

technology should be. The reason why I have         

committed so many years to public life is to see that 

technology is all about doing good and transforming 

lives of the people.” Meta’s office will act as a hub 

with a dedicated area for demonstrating how         

technologies like augmented reality (AR) and virtual 

reality (VR) are going to transform the sectors of    

education, commerce and healthcare.  

Read More: 

https://www.pib.gov.in/PressReleasePage.aspx?

PRID=1779365  

https://www.hindustantimes.com/india-news/rajnath-singh-urges-msmes-to-invest-in-defence-sector-101638643457897.html
https://www.hindustantimes.com/india-news/rajnath-singh-urges-msmes-to-invest-in-defence-sector-101638643457897.html
https://www.hindustantimes.com/india-news/rajnath-singh-urges-msmes-to-invest-in-defence-sector-101638643457897.html
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1779365
https://www.pib.gov.in/PressReleasePage.aspx?PRID=1779365
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     India is expected to be the world's third-largest          

automotive market in terms of volume by 2026. 

The Automobile industry of India, currently manufactures 

26 mn vehicles including Passenger Vehicles, Commercial 

Vehicles, Three Wheelers, Two Wheelers, and                

quadricycles in April-March 2020, of which 4.7 mn are 

exported. India holds a strong position in the international 

heavy vehicles arena as it is the largest tractor                

manufacturer, second-largest bus manufacturer, and third 

largest heavy trucks manufacturer in the world. The EV 

market is expected to grow at CAGR of 44% between 2020

-2027 and is expected to hit 6.34 million-unit annual sales 

by 2027. The EV industry will create five crore direct and 

indirect jobs by 2030.  A market size of $50 bn for the   

financing of EVs in 2030 has been identified—about 80% 

of the current size of India’s retail vehicle finance industry, 

worth $60 bn today. India's passenger vehicle industry      

is expected to post a growth of 22% - 25% in FY22. India’s 

annual production in FY 2020 was 26.36 Mn vehicles.        

In the Automobile market in India, Two-wheelers and        

passenger cars accounted for 80.8% and 12.9% market 

share, respectively, accounting for a combined sale of 

over 20.1 mn vehicles in FY20. Passenger car sales are 

dominated by small and midsized cars. Overall, Indian 

automobile export reached 4.77 million vehicles in FY20, 

implying a CAGR of 6.94% between FY16-FY20. Two-

wheelers constituted 73.9% of the total vehicles exported, 

followed by passenger vehicles at 14.2%, three-wheelers 

at 10.5%, and commercial vehicles at 1.3%..                       

The automobile industry is supported by various factors 

such as availability of skilled labour at low cost, robust 

R&D centres, and low-cost steel production. The industry 

also provides great opportunities for investment and     

direct and indirect employment to skilled and unskilled 

labour. 

 

Read More: 

https://www.investindia.gov.in/sector/automobile 

India has become the third largest domestic aviation 

market in the world: Mr. Scindia 

Mr. Jyotiraditya M. Scindia, Union Minster of Civil Aviation 

inaugurated a curtain raiser event about Wings India, 

2022 which is Asia’s largest event on Civil Aviation 

(Commercial, General and Business Aviation). Minister of 

State for Civil Aviation Mr. V K Singh and Secretary, Civil 

Aviation Mr. Rajiv Bansal and senior officials of Ministry of 

Civil Aviation were among those present on the occasion. 

Speaking on the occasion, Mr. Scindia said that the Indian 

Civil Aviation industry has witnessed robust growth over 

the years and contributes significantly to the economic 

development of the country. India's civil aviation industry 

is the pride of the nation as it is playing a key role in       

connecting Indians to the remotest corners of the country 

and to the world. It is bringing people from across the 

world to discover the huge business and tourism            

opportunities in India, he added. The Minister said that 

Indian aviation industry has flown many miles, set         

numerous milestones, and overcome many challenges to 

become one of the world’s most lucrative aviation         

markets. The industry has grown by leaps and bounds 

and has become the third largest domestic aviation      

market in the world. India currently handles the third     

largest domestic traffic after the USA and China. He said 

that with a steady increase in the passenger volume,     

Indian airlines are charting new territories. “We all know 

that in this densely globalized economy, air transport is a 

key element in the country’s transport infrastructure and 

plays an important role in the Country’s economic 

growth”, he said. The Minister said that across all the  

sectors, one cannot undermine the fact that the support 

of Aviation industry in combating the impact of COVID-19 

pandemic was great, by carrying enzymes, PPE kits, masks, 

medicines, and cargoes which states and union territories 

required.  

 

Read More: 

https://www.ibef.org/news/india-has-become-the-third-

largest-domestic-aviation-market-in-the-world-mr-scindia 

https://www.investindia.gov.in/sector/automobile
https://www.ibef.org/news/india-has-become-the-third-largest-domestic-aviation-market-in-the-world-mr-scindia
https://www.ibef.org/news/india-has-become-the-third-largest-domestic-aviation-market-in-the-world-mr-scindia
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     India draws US$ 1.93 bn fintech investment in Q3;    

tops APAC: S&P Global 

According to S&P Global Market Intelligence study, India 

remained to lead fintech investments in the Asia-Pacific 

(APAC) region with US$ 1.93 billion raised across 66 deals 

in the third quarter of 2021. At an cumulative level,      

investments in Asian fintech companies rose 68%           

sequentially to US$ 5.47 billion in the third quarter, 

achieving a new quarterly high since the first quarter of 

2019 (Q1-2019). The volume of transactions also rose 21% 

to 216 deals, the study revealed. The development in    

investments in APAC region's fintech companies,           

according to the study, was predominantly on account of 

the increase in the number of transactions totalling US$ 

100 million in size. The move towards digital channels, the 

study said, has been complemented by increased            

valuations, which may in part be pushed by improved    

fundamentals. Ms. Celeste Goh, fintech analyst at S&P 

Global Market Intelligence stated that “Though, it may 

also reflect private investors' readiness to pay higher     

multiples due to their bullishness in the fintech sector. 

That said, newly-listed APAC-based fintechs have so far 

seen optimistic reactions from public markets, which may 

promote more fintech investments in the region.           

Especially, we anticipate Southeast Asia-based fintechs to 

attract more investment as venture capitalists raise new 

money to double down on technology investments in the 

region.” Meanwhile, fintech investments in Southeast Asia 

more than doubled on a quarter-over-quarter basis to 

US$ 1.90 billion, according to the S&P Global Market    

Intelligence’s note, while deal volume grew by 32% to 62 

deals. “While consumer-facing payment apps have        

dictated funding into the payment sector in the past,   

business-to-business payment fintechs have been enticing 

more investors' attention of late,” the study told.  

Read More: 

https://www.ibef.org/news/india-draws-us-193-bn-

fintech-investment-in-q3-tops-apac-sp-global 

 

India poised to achieve Services Export target                   

of US$ 1 Trillion by 2030- Mr. Piyush Goyal 

The Minister of Commerce and Industry, Consumer 

Affairs, Food and Public Distribution and Textiles,            

Mr. Piyush Goyal said that India is poised to achieve      

services export target of US$ 1 trillion by 2030. He was 

addressing the gathering at the 'Services Export             

Promotion Council- Global Services Conclave 2021” in 

New Delhi. The Minister said that Services are a key driver 

of India’s economic growth. He added that services sector 

provides employment to nearly 2.6 crore people and    

contributes approximately 40% to India’s total global    

exports. He added that Services trade surplus was US$ 89 

billion in FY 2020-21 and it has been the largest FDI        

recipient (53% of FDI inflows 2000-2021). The theme of 

the Global Services Conclave 2021 was ‘India Serves:    

Exploring Potential Growth Sectors Beyond IT/ITes'.      

Emphasizing that Service sector is our competitive        

advantage, powered by Skills, Startups and IT Solutions, 

the Minister said that currently, Indian services have the 

twin power of universal acceptance & universal attraction. 

Lauding India's commitment to enable ‘work from home’ 

during the pandemic, Mr. Goyal said that, while services 

trade remained depressed in other countries, India’s    

services sector showed immense resilience. “Sectors like 

tourism, hospitality, etc. which suffered due to COVID-19 

is showing revival signs” he added. Appreciating the spirit 

that led to rise through the tough times faced by the     

sector, Mr. Goyal said that tough times don’t last, but 

tough people do. He expressed his admiration for the 

selfless service of all frontline workers during the COVID 

19 pandemic. The Minister said that in 2020, India        

became the 7th largest services exporter in the world, 

moving up the ladder by two positions. Services PMI rose 

to a decade high of 58.4 in Oct’21, he said. Emphasizing 

that India had the potential to become the top services 

exporter in the world, Mr. Goyal said that Services is 

boosting India’s transition from an assembly economy to a 

knowledge-based economy. Global sentiments are     

changing from ‘why India’ to ‘why not India’, he said.  

Read More: 

https://www.ibef.org/news/india-poised-to-achieve-

services-export-target-of-us-1-trillion-by-2030-mr-piyush-

goyal 

https://www.ibef.org/news/india-draws-us-193-bn-fintech-investment-in-q3-tops-apac-sp-global
https://www.ibef.org/news/india-draws-us-193-bn-fintech-investment-in-q3-tops-apac-sp-global
https://www.ibef.org/news/india-poised-to-achieve-services-export-target-of-us-1-trillion-by-2030-mr-piyush-goyal
https://www.ibef.org/news/india-poised-to-achieve-services-export-target-of-us-1-trillion-by-2030-mr-piyush-goyal
https://www.ibef.org/news/india-poised-to-achieve-services-export-target-of-us-1-trillion-by-2030-mr-piyush-goyal
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     India's Tata in talks to set up US$ 300 million              

semiconductor assembly unit 

The Tata group is in talks with three states to invest up to          

US$ 300 million to set up a semiconductor assembly and 

test unit, stated two sources familiar with the matter, as 

part of the conglomerate’s push into high-tech                 

manufacturing. Tata is talking to the southern states of 

Tamil Nadu, Karnataka and Telangana and hunting for land 

for the outsourced semiconductor assembly and test 

(OSAT) plant, according to sources who were aware of the 

development, refusing to be identified as the matter is not 

public. While Tata has earlier said it would possibly enter 

the semiconductor business, this is the first-time news 

about the group’s foray into the sector and its scale has 

been reported. An OSAT plant packages, assembles and 

tests foundry-made silicon wafers, turning them into      

finished semiconductor chips. Tata has looked at some 

prospective locations for the factory, one of the sources 

said, adding a venue was expected to be finalised by next 

month. “While they (Tata) are very strong on the software 

side of things ... hardware is something they want to add 

to their portfolio, which is very critical for long-term 

growth,” the source stated. Tata’s push will bolster Indian 

Prime Minister Mr. Narendra Modi’s ‘Make in India’ drive 

for electronics manufacturing, which has already helped 

turn the South Asian nation into the world’s                     

second-biggest maker of smartphones. The Tata group, 

which commands India’s top software services exporter 

Tata Consultancy Services and has interests in everything 

from autos to aviation, plans to invest in high-end           

electronics and digital businesses, its Chairman Mr. N.                      

Chandrasekaran has earlier stated. Potential clients of   

Tata’s OSAT business include companies such as Intel,   

Advanced Micro Devices (AMD), and STMicroelectronics. 

The factory is anticipated to start operations late next year 

and could employ up to 4,000 workers, the source told, 

adding availability of skilled labour at the right cost was 

key to the long-term viability of the project. 

Read More: 

https://www.ibef.org/news/indias-tata-in-talks-to-set-up-

us-300-million-semiconductor-assembly-unit 

 

PM inaugurates the first Global Innovation Summit of the 

Pharmaceuticals sector 

Prime Minister, Mr. Narendra Modi inaugurated the first 

Global Innovation Summit of the Pharmaceuticals sector. 

Union Minister Dr. Mansukh Mandaviya was present on 

the occasion Addressing the gathering, the Prime Minister 

said that the pandemic has brought the pharmaceuticals 

sector into sharp focus. Whether it is lifestyle, or            

medicines, or medical technology, or vaccines, every     

aspect of healthcare has received global attention over the 

last two years. In this context, the Prime Minister said that 

the Indian pharmaceutical industry has also risen to the 

challenge. “The global trust earned by the Indian 

healthcare sector has led to India being called the 

“pharmacy of the world” in recent times”, Mr. Modi said. 

The Prime Minister elaborated that “our definition of    

wellness is not limited by physical boundaries. We believe 

in the well-being of the entire humankind. And, we have 

shown this spirit to the whole world during the COVID-19 

global pandemic”. During the pandemic, “we exported 

lifesaving medicines and medical equipment to over 150 

countries during the initial phase of the pandemic.           

We have also exported more than 65 million doses of 

Covid vaccines to nearly 100 countries this year”, The 

Prime Minister informed. The Prime Minister envisioned 

creating an ecosystem for innovation that will make India a 

leader in drug discovery and innovative medical devices. 

He said policy interventions are being made based on wide 

consultation with all stakeholders. The Prime Minister  

noted that India has a large pool of scientists and           

technologists with a potential to take the industry to  

greater heights. “This strength needs to be harnessed to 

“Discover and Make in India”, he added. The Prime         

Minister stressed on developing indigenous capabilities.  

 

Read More: 

https://www.ibef.org/news/pm-inaugurates-the-first-

global-innovation-summit-of-the-pharmaceuticals-sector 

 

https://www.ibef.org/news/indias-tata-in-talks-to-set-up-us-300-million-semiconductor-assembly-unit
https://www.ibef.org/news/indias-tata-in-talks-to-set-up-us-300-million-semiconductor-assembly-unit
https://www.ibef.org/news/pm-inaugurates-the-first-global-innovation-summit-of-the-pharmaceuticals-sector
https://www.ibef.org/news/pm-inaugurates-the-first-global-innovation-summit-of-the-pharmaceuticals-sector
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https://indbiz.gov.in/ 

https://www.investindia.gov.in/ 

https://www.ibef.org/ 

https://www.cii.in/ 

http://www.ficci.in/ 

https://www.fieo.org/ 

https://www.tpci.in/ 

https://www.epch.in/ 

https://dipp.gov.in/ 

https://www.digitalindia.gov.in/ 

https://www.makeinindia.com/ 

https://www.indiatradefair.com/ 

https://www.aepcindia.com/node 

https://www.eximbankindia.in/ 

https://www.swachhbharatmission.gov.in/ 

https://www.indiaperspectives.gov.in/ 

http://dgftebrc.nic.in:8090/TradeDispute/ 

 

TO CONNECT WITH COMMERCIAL WING  

Contact: 

Mr. Anand Mathai 

Commercial Officer 

Email: trade.pospain@mea.gov.in 

 

FORTHCOMING EVENTS IN INDIA: 

 

 

 

 

 

 

 

https://ifjas.in/register/https://

registrations.ficci.com/AALACC/attendee-registration.asp 

https://www.ihgfdelhifair.in/ 

 

Other Forthcoming Events hosted  by FICCI , FIEO & CII 

available through weblinks below: 

https://ficci.in/forthcoming-events-more.asp 

 

https://www.fieo.org/index.php 

 

https://www.cii.in/Events.aspx 
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